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FINANCIAL RESULT



ROZVAHA
hlavni ddaje k 31. 12. pfislusného roku, v tis. K&

A. Pohledéavky za upsany zékladni kapitdl

/ Receivables for subscribed share capital

B. Dlouhodoby nehmotny majetek 2 666 3630 4 360
/ |ntongib|e fixed assets
C. Finanéni umisténi (investice) 522742 507 197 554173
/ Financial placement (Investments)
. Pozemky a stavby (nemovitosti) 302995 312997 340938
/ Real Estates and Constructions (Immovable Assets)
Il. Finanéni umisténi v podnikatelskych seskupenich 79 754 4005 4005
/ Financial placement in entrepreneurial groupings
lIl. Jind finanéni umisténi 139 993 190195 209 230

/ Other financial p|0cements

2. Dluhopisy a ostatni cenné papiry s pevnym vynosem 65 408 108767 151197
/ Bonds and other fixed income securities

5. Depozita u finanénich instituci 74 585 81 458 53 563
/ Deposits at Financial Institutions
6. Ostatni finan&ni umisténi 0 0 4 470
/ Other financial placements
D. Finanéni umisténi Zivotniho pojisténi, 0 0 0
je-li nositelem investiéniho rizika pojistnik
/ Financial p|ocement for the benefit
of the life insurance policyholders who bear the investment risk
E. Dluznici 57 649 66898 115908
/ Debtors
. Pohleddvky z operaci ptimého pojisténi 13 141 18 025 32 142
/ Receivables arising from the direct insurance transaction
II. Pohleddvky z operaci zaijisténi 32284 32808 64278
/ Receivables arising from the reinsuronce transaction
lIl. Ostatni pohledavky 12 224 16 065 19 488
/ Other receivables
F. Ostatni aktiva 26 172 18 072 11726
/ Other Assets

. Dlouhodoby hmotny maijetek,
jiny nez pozemky a stavby (nemovitosti), a zésoby
/ Tangible fixed assets other than real estates and inventories

13 002 13124 7012

Il. Hotovost na Gétech u finanénich instituci a hotovost v pokl. 13 170 4948 2329
/ Cash in the accounts in financial institutions and Cash in hand
I1l. Jind aktiva 0 0 2 385
/ Other assets

G. Prechodné ¢ty aktiv 8756 5692 29 703

/ Temporary assets accounts

BALANCE SHEET

main data as of December 31 of the relevant year in thousand CZK
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FINANCNI VYSLEDKY

A. Vlastni kapitdl
/ Equity
|. Z&kladni kapitdl
/ Share capital
IV. Ostatni kapitdlové fondy
/ Other Capital Funds
V. Rezervni fondy a ostatni fondy ze zisku
/ Reserve fund and other funds from profit
VI. Nerozdgleny zisk minulych Geetnich obdobi
nebo neuhrazend ztrdta minulych Géetnich obdobi
/ Profit or loss brought forward
VII. Zisk nebo ztréta b&zného Geetniho obdobi
/ Profit or loss for the period
B. PodFizend pasiva
/ Subordinated Liabilities
C. Technické rezervy
/ Technical Reserves
1. Rezerva na nezaslouZené pojistné
/ Reserve for Unearned Premium
2. Rezerva pojistného Zivotnich pojisténi
/ Life insurance reserve
3. Rezerva na pojistné plnéni
/ Reserve for insurance claims
4. Rezerva na prémie a slevy
/ Reserve for Bonuses and Discounts
5. Vyrovnévaci rezerva
/ Equalisation reserve
6. Jind rezerva
/ Other reserves
D. Technickd rezerva Zivotnich pojistént,
je-li nositelem investi¢niho rizika pojistnik
/ Life insurances technical reserve where
the investment risk is born by the policyholders
E. Rezervy na ostatni rizika a ztréty
/ Reserves for Other Risks and Losses
F. Depozita pfi pasivnim zajisténi
/ Deposits in respect of Passive Reinsurance
G. Véritelé
/ Creditors
|. Zévazky z operaci pfimého pojisténi
/ Payables arising from direct insurance transactions
II. Z&vazky z operaci zajisténi
/ Payables arising from reinsurance transactions
V. Ostatni zéavazky
/ Other payables

H. Pfechodné Géty pasiv
/ Temporary liabilities

303 446

247 968

40 095

9 467

2776

3140

0

170 666

69 399

67 145

28 943

3 645

1534

0

0

0

142 191

10 486

41 767

89 938

1682

319 536

247 968

44 039

9 483

5680

12 366

0

186 289

62 242

68 521

48 259

1944

3632

1691

4077

90813

12199

56 355

22 259

774

353745

256 824

72 974

10 809

7 644

5494

0

228 824

82 007

68 930

68 808

1675

0

7 404

1 500

0

122 928

17 057

87 436

18 435

8 873




VYKAZ ZISKU A ZTRATY
hlavni ddaje k 31. 12. pfislusného roku, v tis. K&

/ TECHNICAL ACCOUNT FOR NON-LIFE INSURANCE

Predepsané hrubé pojistné 327098 387302 528789 1,37 1,62

/ Gross Premium written, out of it
Maijetek / Property 217 489 223248 237 404 1,06 1,09
Odpovédnost / Liability 43204 76975 201518 2,62 4,66
Kasko-kargo / Motor hull-Cargo 22301 25706 37871 1,47 1,70
Uraz / Personal accident 21217 29146 26828 0,92 1,26
Agro / Agro 22887 32227 25168 078 1,10

Predepsané hrubé pojistné postoupené zajistitelom ~ -122 691 -137 409 -247 508 1,80 2,02

/ Premium ceded to reinsurers

Zména stavu rezervy na nezaslouZené pojistné A1 749 6577 -19443 -296 047

odisténd od zaijidkéni ' '

/ Change in the balance of the reserve for unearned premium,

net of reinsurance

Ostatni technické vynosy, o¢isténé od zajisténi 4261 7 048 9428 1,34 2,21

/ Other technical income, net of reinsurance

Néklady na pojistng plnéni -205098 -160 607 -268398 1,67 1,31

/ Cost of claims

Podil zajistiteld na nakladech na pojistné plnéni 116103 50014 139498 2,79 1,20

/ Reinsurer’s share of cost of claims

Zména stavy rezervy na pofisind plnént 11203 -19931 20616 1,03 -1,84

odisténd od zaijisteni

/ Change in the balance of reserve for claims, net of reinsurance

Zména stavu ostat. techn. rezerv, o&isténd od zaijisténi -34 1700 -4 832 2,84 142,12

/ Change in the balance of other technical reserves, net of reinsurance

Prémie a slevy, o¢isténé od zajisténi -102 -241 -52 0,22 0,51

/ Bonuses and discounts, net of reinsurance

Pofizovaci néklady (vydaje) na pojistné smlouvy -24109 -30996 -65269 2,11 2,71

/ Acquisitions costs

Sprévni rezie -107 414 -122 456 -110981 0,91 1,03

/ Administrative expenses

Provize od zajistiteld a podily na ziscich,

ocisténé Od zoiiEténl' 33 164 45 022 66 252 ],47 2,00

/ Commissions from reinsurers and shares of profits, net of reinsurance

Ostatni technické naklady, o¢isténé od zaijiténi -298 -285 -327 1,15 1,10

/ Other technical expenses, net of reinsurance

Zména stavu vyrovndvaci rezervy 7 481 -2 098 3444 -1,64 0,46

/ Change in the balance of equalisation reserve
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PROFIT AND LOSS ACCOUNT

main data as of December 31 of the relevant year in thousand CZK



FINANCNI VYSLEDKY

/ TECHNICAL ACCOUNT FOR LIFE INSURANCE

Predepsané hrubé pojistné 8 309
/ Gross premium written, out of it
Zivotni / Life 7 924
dchodové / Annuity 385
Predepsané hrubé pojistné postoupené zaiistitelom 0

/ Premium ceded to reinsurers

Zména stavu rezervy na nezaslouZené poijistné,
odisténé od zajisténi

3581

/ Chonge in the balance if the reserve for unearned premium, net of reinsurance

Ostatni technické vynosy, ocisténé od zajisténi 98
/ Other technical income, net of reinsurance

Ndklady na pojistné plnéni -11 374
/ Cost of claims

Podil zaijistitel na nékladech na pojistna plnéni 27

/ Reinsurers’ share on cost of claims
Zména stavu rezervy na pojistnd plnéni, o&isténd od zajisténi -705
/ Change in the balance of reserve for claims, net of reinsurance

Zména stavu rezerv pojistného Zivotniho pojisténi -314
/ Change in the balance of the life insurance reserves
Zména stavu ostat. tech. rezerv o¢idténd od zaijisténi 3258

/ Change in the balance of other technical reserves,
net of reinsurance

Pofizovaci néklady (vydaje) na pojistné smlouvy -692
/Acquisition costs
Spravni reZie -2 659

/ Administrative expenses
Provize od zajistiteld a podily na ziscich, o¢isténé od zaijisténi 0

/ Commissions from reinsurers and shares of profits, net of reinsurance

1. Vysledek technického Gétu k neZivotnimu pojisténi -2185
/ Result of the non-life insurance technical account
2. Vysledek technického G¢tu k Zivomnimu pojisténi -471
/ Result of the life insurance technical account
Vynosy z finanéniho umisténi 0
/ Income from financial placement
Néklady na finanéni umisténi 0
/ Costs for financial placement
Ostatni vynosy / Other income 14122
Ostatni ndklady / Other expenses -12 524
Da z pfijm0 z b&zné &innosti -575
/ Income tax on current activites
MimoFédné vynosy / Exiraordinary income 5318
Mimotdadné ndklady / Extraordinary expenses 0

Ostatni dang a poplatky / Other taxes and fees -545

13008 11846
12444 11 310
564 536

0 0

579 -321
222 189
-10 680 -9 937
1 3

-1 075 -356
-1 376 -408
0 0

-1 006 -583
-2814 -2 366
0 0

23 640 9 985
-3 141 -1 933
25080 5890
-21 185 -5 880
14027 12284
-22841 -12 678
-2723 -1 500
24 23
-105 0
-410 -697

0,91

0,91
0,95
0,00

-0,55

0,85
0,93
3,00
0,33
0,30

0,00

0,58
0,84

0,00

0,42
0,62
0,23
0,28

0,88
0,56
0,55

0,96
0,00
1,70

1,43
1,43

1,39
0,00

-0,09

1,93
0,87
0,11
0,50
1,30

0,00

0,84
0,89

0,00

-4,57
4,10
0,00
0,00
0,87
1,01
2,61

0,00
0,00
1,28
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AUDITORSKA ZPRAVA
NEZAVISLEHO AUDITORA

pro akciondre Hasi¢ské vzajemné
pojistovny, a. s.

Ovéfili jsme prilozenou Géetni zdvérku
spolecnosti Hasi¢skd vzdjemnd poijistovna, a.s.
se sidlem Rimska 2135/45, 120 00 Praha 2,
IC: 46973451, tj. rozvahu k 31. 12. 2009,
vykaz zisku a ztrdty za obdobi od 1. 1. 2009
do 31. 12. 2009 a prilohu této Getni zavérky,
véetné& popisu pouzitych vyznamnych Géetnich
mefod. Udaje o spolecnosti jsou uvedeny
v piloze této G&etni zvérky.

Odpovédnost statutdrniho orgdnu ucetni
jednotky za dcetni zdvérku.

Za sestaveni a vérné zobrazeni Gcetni
zévérkyv souladus &eskymi Geetnimi predpisy
odpovidd statutérni orgdn spolecnosti. Sou-
&asti této odpovédnosti je navrhnout, zavést
a zaijistit vnittni kontroly nad sestavovénim
a vérnym zobrazenim Gcetni zdvérky tak,
aby neobsahovala vyznamné nesprévnosti
zpUsobené podvodem nebo chybou, zvo-
lit o uplatfiovat vhodné Géetni metody
a provddét dané situaci primérené Géetni

odhady.
Odpovédnost auditora

Nasi  Glohou je vydat na zdklade
provedeného auditu vyrok k této Gcetni
zévérce. Audit jsme provedli v souladu se
zdkonem o auditorech a Mezindrodnimi
auditorskymi standardy a souvisejicimi ap-
likaénimi dolozkami Komory auditort Ceské
republiky.  Vsouladu s témito  predpisy
jsme povinni dodrzovat etické normy
a napldnovat a provést audit tak, abychom
ziskali pFimé&fenou jistotu, Ze Géetni zdvérka
neobsahuije vyznamné nesprévnosti.

INDEPENDENT AUDITOR’S REPORT

To the shareholders of
Hasi¢skd vzéjemnd poijisfovna, a.s.

Report on the Financial Statements

We have audited the accompanying
financial statements of Hasi¢skd vzdjemnd
pojisfovna, a.s. with its seat in Prague 2,
Rimska 2135/45, 1d. No. 46973451, which
comprise the balance sheet as of 31 December
2009, and the income statement for the year
then ended, and a summary of significant
accounting policies and other explanatory
notes. Information about Hasi¢ské vzdjemnd
pojisfovna, a.s. is presented in Note to these
financial statements.

Statutory Bodly’s Responsibility for the Financial
Statements

The Statutory Body of Hasi¢ské vzdjemnd
pojisfovna, a.s. is responsible for the
preparation and fair presentation of these
financial statements in accordance with Czech
accounting  regulations.  This  responsibility
includes:  designing,  implementing  and
maintaining internal control relevant to the
preparation and fair presentation of financial
statements that are free from material
misstatement, whether due to fraud or error;
selecting and applying appropriate accounting
policies; and making accounting estimates that
are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on
these financial statements based on our audit.
We conducted our audit in accordance with the
Act on Auditors and International Standards on
Auditing and the related application guidelines
issued by the Chamber of Auditors of the
Czech Republic. Those standards require that
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we comply with ethical requirements and plan
and perform the audit to obtain reasonable
assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures
to obtain audit evidence about the amounts
and disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal control relevant to
the entity’s preparation and fair presentation
of the financial statements in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s infernal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management,
as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we
have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give
a true and fair view of the financial position
of Hasi¢skd vzdjemnd pojistovna, a.s. as
of 31 December 2009, and of its financial
performonce for the year then ended in
accordance with Czech accounting regula-
tions.

We have dlso audited the annual report
of Hasi¢skd vzdjemnd pojistovna, a.s. for
consistency with the financial statements for
the year ended 31 December 2009 which are
included in this Annual Report. The correctness
of the annuadl report is the responsibi|ity of

Audit zahrnuje provedeni auditorskych
postupl, jejichz cilem je ziskat dOkazni
informace o &astkéch a skutecnostech uve-
denych v G&etni zdvérce. Vybér auditors-
kych postupd zdvisi na UGsudku auditora,
véetn& posouzeni rizik, Ze G&etni zdvérka
obsahuje vyznamné nesprévnosti zpisobené
podvodem nebo chybou. Pfi posuzovdni
t&chto rizik auditor pfihlédne k vnitfnim
kontroldm, které jsou relevantni pro sestaveni
a vémné zobrazeni G&etni zdvérky. Cilem
posouzeni vnitfnich kontrol je navrhnout
vhodné auditorské postupy, nikoliv vyjadrit
se k O¢innosti vnitinich kontrol. Audit téz
zahrnuje posouzeni vhodnosti  pouzitych
Ucetnich metod, pfiméfenosti Géetnich odha-
d0 provedenych vedenim i posouzeni celkové
prezentace Ucetni zdvérky.

Domnivéme se, Ze ziskané dukazni
informace tvoFi dostate¢ny a vhodny zdklad
pro vyjadreni naseho vyroku.

Vyrok auditora

Podle naseho ndzoru, Gdetni zdvérka
poddvd vérny a poctivy obraz aktiv, pasiv
a finanéni situace spole¢nosti Hasi¢skd vz4-
jemnd pojistovna, a. k 31.12. 2009
a nékladd, vynosd a vysledku hospodareni
za rok 2009 v souladu s &eskymi Geetnimi
predpisy.

OveFili jsme 6z soulad vyroéni zprévy
spolecnosti Hasi¢skd vzdjemnd pojistovna, a. s.
s vy3e uvedenou Géetni zévérkou. Za sprévnost
vyro&ni zprdvy je zodpovédny statutérni orgén
spolegnosti. Nasim tkolem je vydat na zékladé
provedeného ovéFeni stanovisko o souladu
vyroéni zprdvy s Géetni zavérkou.

Podle naseho ndzoru jsou informace
uvedené ve vyroéni zprdvé spolecnos-
ti Hasi¢skéd vzdjemnd pojistovna, a. s.
k 31. 12. 2009 ve viech vyznamnych oh-
ledech v souladu svy3e uvedenou Géetni
zGvérkou.
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Provéfili jsme téZ v&cnou sprévnost
0daiji uvedenych ve zpravé o vztazich mezi
propojenymi osobami spolecnosti Hasi¢ska
vzdjemnd pojisfovna, a.s. k 31. 12. 2009. Za
sestaveni této zprévy o vztazich je zodpovédné
vedeni spolecnosti. Na3im Gkolem je vydat na
z8kladé provedené provérky stanovisko k této
zprévé o vztazich.

Provérku jsme provedli v souladu s Me-
zindrodnimi  auditorskymi  standardy vzta-
hujicimi se k provérce a souvisejicimi apli-
ka¢nimi dolozkami Komory auditord Ces-
ké republiky. Tyto standardy vyZaduiji, aby
chom plénovali a provedli provérku s ci-
em ziskat stfedni miru jistoty, Ze zprdva
o vztazich neobsahuje vyznamné nespré-
vnosti. Provérka je omezena predeviim na
dotazovéni pracovnikd  spole¢nosti a na
analytické postupy a vyb&rovym zpsobem
provedené provéreni vécné sprdvnosti Gdajo.
Proto provérka poskytuje niz3i stupefi jistoty
nez audit. Audit zprévy o vztazich jsme
neprovddéli, a proto nevyjadfujeme vyrok
auditora.

Na zékladg nasi provérky jsme nezjistili
vécné nespravnosti  Udajo  uvedenych ve
zprévé o vztazich mezi propojenymi osobami
spolecnosti Hasi¢skd vzajemnd poijisfovna, a.s.

k 31.12. 2009.

Tuto zprévu auditora vypracoval jménem
spole¢nosti Bene Factum a. s.. (Osvédéeni
KACR ¢&. 480) Ing. Martin Vrobel (Osvédéeni
KACR ¢&. 2132), vedouci auditor.

Hasi¢ské vzdjemnd pojisfovna, a.s. statutory
body. Our responsibility is to express an opinion
on the consistency of the annual report and the
financial statements based on our audit.

We conducted our audit in accordance
with International Standards on Auditing and
the related application guidelines issued by the
Chamber of Auditors of the Czech Republic.
Those standards require that the auditor plan
and perform the audit to obtain reasonable
assurance about whether the information
included in the annual report describing
matters that are also presented in the financial
statements is, in all material respects, consistent
with the relevant financial statements. We
believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the information included
in the annual report of Hasi¢skd vzdjemnd
pojisfovna, a.s. for the year ended 31 December
2009 is consistent, in all material respects, with
the financial statements referred to above.

We have also reviewed the factual
accuracy of the information included in the
related party transactions report of Hasi¢skd
vzdjemnd pojistovna, a.s. for the year ended
31 December 2009. This related party
transactions report is the responsibility of
Hasi¢ské vzdjemnd pojisfovna, a.s. statutory
body. Our responsibility is to express our view
on the related party transactions report based
on our review.

We conducted our review in accordance
with the Infernational Standard on Review
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Engagements and the related application
guidelines issued by the Chamber of Auditors
of the Czech Republic. Those standards require
that we p|cm and perform the review to obtain
moderate assurance as fo whether the related
party transactions report is free of material
factual misstatements. A review is limited
primarily to inquiries of Company personnel
and analytical procedures and examination,
on atest basis, of the factual accuracy of
information, and thus provides less assurance
than an audit. We have not performed an
audit of the related party transactions report
and, accordingly, we do not express an audit
opinion.

Nothing has come to our attention
based on our review that indicates that
the information contained in the related
party transactions report of  Hasi¢skd
vzdjemnd pojistovna, a.s. for the year ended
31 December 2009 contains material factual
misstatements.

This auditor’s report produced on behalf of
company BENE FACTUM a.s. (Auditor - license
No. 480) Martin Vrobel (Auditor — license No.
2132).

V Praze, dne 22. 4. 2010
Ing. Martin Vrobel
auditor

Auditor

T,
.

/

Ing. Milo§ Havrdnek
mistopredseda predstavenstva
Vice-chairman of the Board of Directors
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VYROK DOZORCI RADY

REPORT BY THE SUPERVISORY BOARD OF
HASICSKA VZAJEMNA POJISTOVNA, A. S,
for the company’s general meeting to be

held on 30.4.2010

l.

In 2009 the Supervisory Board of Hasicskd
vzdjemna pojisfovna, a.s., (hereinafter “HVP, a.s.”)
regularly exercised its authority in accordance
with the Commercial Code and the Articles of
HVP, a.s.

In 2009 the Supervisory Board worked with
no change to its members:

Ing. Karel Richter, Chairman of the
Supervisory  Board, Ing. Jirota,
Vice-chairman of the Supervisory Board,
JUDr. Zdenka Cl’ikové, Ing. Vdaclav Kivohlavek,
Ing. Jitka Sdiriové and Mr. Radim Dolezal.

In 2009 a total of 11 sessions of the
Supervisory Board were held, of which 10 were
regular sessions and one was an extraordinary
session held on 9.9.2009.

At its sessions the Supervisory Board re-
gularly discussed the trading results and
fulfilment of the plan for 2009 and dealt with the
fulfilment of the ob]ective for the deve|opmenf of
the company’s business activities in insurance. It
devoted special attention to the development of
a new insurance product — third party insurance,
the sale of which was commenced in the middle
of 2008, and claim experience for individual
products, regarding which it requested regular
informotion, as well as regording the effect
of the measures for improvements that were
adopted. The Supervisory Board also dealt with
regular reports on the results of checks carried
out by the internal inspection department.

The Supervisory Board also monitored

the management of companies controlled by
HVP, a.s., specifically:
1. Prvni hasiéska, a. s, which manages
properties for HVP, a.s. on the basis of a
contract concluded under normal business
conditions;

Ivan

ZPRAVA DQZORQI RADY HASICSKE
VZAJEMNE POJISTOVNY, A. S,

pro valnou hromadu spoleénosti konanou
dne 30. 4. 2010

l.

Dozor¢i rada Hasiéské vzajemné poijistov-
ny, a. s., (ddle jen ,HVP, a.s.”) v roce 2009
prob&zné vykondvala svoji pdsobnost v soula-
du s obchodnim zékontkem a stanovami
HVP, a. s.

V roce 2009 dozoréi rada pracovala
v nezménéném sloZent:

Ing. Karel Richter, predseda dozoréi ra-
dy, Ing. Ivan Jirota, mistopfedseda dozoréi
rady, JUDr. Zdenka Cizkova, Ing. Vaclav
Krivohlévek, Ing. Jitka Sdiriové a pan Radim
Dolezal.

V roce 2009 se konalo celkem jedendct
zaseddni dozoréi rady, ztoho deset Féd-
nych a jedno mimoradné zasedani dne
9. 9.2009.

Na svych zasedénich dozoréi rada
pravideln& projedndvala vysledky hospo-
dafeni a plnéni plénu na rok 2009 a za-
byvala se naplfiovénim zéméru rozvoje
podnikate|sk)’/ch aktivit spo|eénosti v oblasti
pojisfovnictvi. Zvlédni pozornost vénovala
vyvoji nového poijistného produktu — povin-
ného ruéeni, jehoz prodej byl zahéjen
v poloving roku 2008 a tkodnimu pribghu
u jednotlivych produktt, o némz si vyzédala
pravidelné informace, stejné jako o Géinnosti
opatteni prijatych ke zlepseni. Dozoréi rada
se rovn&z zabyvala pravidelnymi zpréavami
o vysledcich kontrol provédénych Gtvarem
vnitini kontroly.

Dozoréi rada také sledovala hospodarent

spolecnosti ovlédanych HVP, a. s., kterymi
jsou:
1. Prvni hasi¢skd a.s., kterd spravuje
nemovity majetek HVP, a.s. na zdklad&
smlouvy uzaviené za b&znych obchodnich
podminek;
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2. Florian Club, s.r.o., ktery pro HVP, a.s.
zajisfuje ubytovaci a stravovaci  sluzby
v objektech HVP, a.s. na zékladé smlouvy
uzavfené se sprdvcem Prvni hasiskd, a.s.,
za b&znych obchodnich podminek.

Il.

Dozoréi rada v souladu s ustanovenim
§ 198 obchodniho zdkoniku, prezkoumala
fddnou G&etni zdévérku HVP, a. s. za
rok 2009. Konstatuie, Ze v roce 2009
spole¢nost dosdhla nizsiho nez planovaného
zisku, ktery by zavinén 3patnym skodnim
prob&hem jednak u n&kterych subjekto
v oblasti povinného rueni, jednak vlivem
povétrnostnich podminek.

Dozor¢i rada se seznémila se zprdvou
auditora BENE FACTUM, a.s., IC 279 22 677,
se sidlem Praha 10, Kodariskéd 1441/46,
PSC 100 10, nezdvislého auditora, osvédeent
KACR ¢&. 480, auditor Ing. Milo§ Havranek,
& osvédeeni KACR 1211, a s jeho vyrokem.

Dozoré&i rada v souladu s ustanovenim
§ 66a obchodniho zdkoniku prezkoumala
zprévu o vztazich mezi propojenymi osobami
za rok 2009, kterd se tykd vztahu HVP, a. s.,
k osob& ovladajici — Sdruzeni hasics Cech,
Moravy a Slezska (majetkova Géast 75,01 %
vHVP, a.s.).

Sezndmila se rovnéz s Udetnimi zavér-
kami spole¢nosti ovlédanych HVP, a. s.,
kterymi jsou Florian Club, s. r. o., a Prvni
hasi¢skd, a. s. — v obou ma HVP, a. s. majet-
kovou G&ast ve vysi 100 %. Dozoréi rada
prezkoumala  vztahy ovlddanych  spo-
le¢nosti k HVP, a. s., jako k osobé& ovlédaiici.
Shledala, Ze vztahy mezi propojenymi oso-
bami jsou v Géetnictvi zobrazeny pravdivg,
odpovidaji b&znym obchodnim vztahom,
Ye z4dnd ze zG&astnénych spolecnosti
v dosledku t&chto vztahd neutrpéla zddnou
gjmu ani neziskala nepFimé&fenou vyhodu
a %e HVP, a. s., neovliviiuje rozhodovdni
ovlédanych osob.

2. Florian Club, s. r. o., which provides for
HVP, a.s. accommodation and catering services
in HVP’s premises on the basis of a contract
concluded with the managing company Prvni
hasiskd a.s. under normal business conditions.

Il.

In accordance with Section 198 of the
Commercial Code the Supervisory Board has
examined the regular financial statements of
HVP, a.s. for 2009. It states that in 2009 the
company achieved a lower than planned profit
caused by bad claim experience firstly for
certain subjects in third-party insurance and
secondly as a result of weather conditions.

The Supervisory Board familiarised itself with
the report by the auditor BENE FACTUM, a.s.,
registration number: 279 22 677, registered
office: Praha 10, Kodariska 1441/46, PSC
100 10, independent auditor, Czech Chamber
of Auditors certificate no. 480, auditor Ing.
Milo$ Havrének, Czech Chamber of Auditors
certificate no. 1211, and its statement.

In accordance with Section 66a of the
Commercial Code the Supervisory Board
examined the report on relations between
interconnected entities for 2009 which concerns
HVP, a.s.’s relations with a controlling entity
— Sdruzeni hasi¢t Cech, Moravy a Slezska
(75.01 % ownership interest in HVP, a. s.).

It also looked at the financial statements of
companies controlled by HVP, a.s., specifically
Florian Club, s. r. o., and Prvni hasi¢skd, a. s.
— in both these companies HVP, a.s. has a 100
% ownership interest. The Supervisory Board
examined the relations between the controlled
companies and HVP, a.s., as the controlling
entity. It found that relations between the
interconnected entities are reflected truthfully in
the accounts and are in keeping with normal
business relations, that none of the companies
concerned has, as a consequence of these
relations, suffered any loss or gained any
disproportionate advantage and that HVP, as.
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is not influencing the decisions made by the
controlled entities.

.

After examining the regular financial
statements of HVP, a.s. for 2009 and the
submitted reports, and on the basis of its
own knowledge, the Supervisory Board
recommends that the company’s General
Meeting approve:

1. the regular financial statements for
2009,

2. the proposal for the distribution of post-
tax profit in the wording submitted by the Board
of Directors.

M.

Dozor¢i rada, po prozkoumdni Fédné
Oetni zéavérky HVP, a. s. za rok 2009,
predlozenych zprév i na zdkladé vlastnich
poznatkd doporuéuje valné hromadé spo-
lecnosti schvalit:

1. fadnou Géetni zavérku za rok 2009,

2. névrh na rozdgleni zisku po zdanéni ve
znéni predlozeném predstavenstvem.

Ing. Karel Richter,
predseda dozoréi rady HVP, a. s.
Chairman of the supervisory Board of HVP, a.s.
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